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Could changes to the triple lock affect
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your retirement from 20307
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Discover how to prepare for uncertainty and build confidence in your future

Picture yourself reaching retirement after decades of hard work, saving and planning for the future. Perhaps you're

looking forward to travelling more, spending time with family or simply enjoying the freedom to do what you love.
Whatever retirement means to you, a reliable income will make a significant difference to the lifestyle you can enjoy.

For many people, the State Pension will be an
important part of their income. However, the
amount you receive over the course of retirement
depends not only on your entitlement but also on
how the pension increases over time.
With the future of the triple lock under
discussion and a possible move to a double
lock from 2030, it’s worth considering what this
could mean for your plans. Although no change is
guaranteed, understanding the potential implications
now could help you prepare for different outcomes
and feel more confident about your financial future.
At the time of writing, the Chancellor had not
yet delivered the Autumn Budget 2026.This article
is based on information available before the Budget
announcement and does not reflect any subsequent
measures that may affect the triple lock, State Pension
increases or the wider retirement planning landscape.

WHY THE TRIPLE LOCK MATTERS
The triple lock increases the UK State Pension
each April by whichever is highest: average earnings
growth, inflation measured by the Consumer
Prices Index (CPI) or 2.5%. Introduced to protect
pensioners’ incomes, it aims to ensure the State

Pension keeps pace with rising wages or prices,
providing a degree of certainty in retirement planning.
However, as the UK population ages and more
people draw their pensions for longer, the policy has
prompted debate about its long-term affordability.
A move to a double lock, which would remove the
2.5% minimum increase, could be considered from

2030, though any change would depend on future
government decisions.

For those approaching retirement, even a small
difference in annual increases can have a cumulative
effect on income over time.This makes it important
to consider how your retirement finances might
be affected, rather than assuming that today’s
arrangements will remain unchanged throughout
your retirement.

BUILD A

FLEXIBLE RETIREMENT PLAN

The State Pension provides a valuable foundation,
but relying on it as your primary source of
retirement income could leave you vulnerable to
future policy changes or rising living costs. Reviewing
your expected income and existing savings can help
you determine whether further planning is needed.

Start by checking your State Pension forecast
through the government’s online service. This
will help you understand how much you could
receive and when you can claim it. Reviewing
your National Insurance record is also
worthwhile, as gaps may affect your entitlement.
Before making voluntary contributions to fill
any gaps, check whether doing so would actually
increase your pension.

Next, review your workplace and personal
pensions, along with any savings and investments
you hold. If affordable, increasing your pension
contributions can help build your retirement fund
over time. Starting early gives your money more
time to benefit from potential investment growth
and applicable tax relief, although investment
returns are not guaranteed and the value of
investments can fall as well as rise. Tax treatment
depends on individual circumstances and may
change in the future.

If retirement is approaching, consider whether
your current savings are likely to support your
desired lifestyle. Depending on your circumstances,
you may have options to adjust your contributions,
retirement date or future spending plans.

Mulberry Wealth Management Ltd is directly authorised by The Financial Conduct Authority.
FCA Registration no. 499351 Registered Office: 366-370 Cyncoed Road, Cyncoed, Cardiff CF23 6SA




(]
L
9§’Qﬂe

A
Y N

‘(\

GIVE YOURSELF

FINANCIAL FLEXIBILITY
Understanding how much money you may need
in retirement is just as important as knowing how
much you could receive. Start by estimating your
essential costs, including housing, energy, food and
transport, then allow for discretionary spending
on holidays, hobbies and other activities you hope
to enjoy.

It is also worth looking beyond your immediate
needs. Inflation can gradually erode the purchasing
power of your income, while unexpected expenses,
such as home maintenance or potential care costs,
may put additional pressure on your finances later in
life. Building flexibility into your plans can help you
prepare for these eventualities.

Consider how your State Pension could
complement workplace or personal pensions
and accessible savings. Maintaining an appropriate
emergency reserve may reduce the need to draw on
investments during a market downturn. Diversifying
investments across asset classes and geographical
markets can also help spread risk, though it cannot
eliminate losses.

The right balance will depend on your
circumstances, retirement goals, investment time
horizon and attitude to risk. Someone approaching
retirement may have different priorities from
someone with another 20 years to save. Reviewing
your options regularly can help ensure your
approach remains suitable as your needs evolve.

TAKE ACTION TODAY

Retirement planning is not a one-off exercise.
As your circumstances change and you approach
retirement, it is worth revisiting your expected
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income, pension savings and spending plans.You
could also consider how different rates of State
Pension increases might affect your finances over
the coming years.

Although you cannot control future government
decisions, you can take practical steps to strengthen
your financial resilience. Understanding your likely
pension entitlement, reviewing your savings and
assessing whether your contributions are sufficient can
help you prepare for a range of possible outcomes.

You do not need to make every decision at
once. Even small, consistent steps today could help
strengthen your financial position and give you greater
confidence in the retirement you hope to enjoy. B

COULD YOUR RETIREMENT
PLANS WITHSTAND A
CHANGE TO THE TRIPLE
LOCK SYSTEM?

Planning for retirement can feel complex,
especially as pension rules and policies evolve.
Speak with us for professional guidance
tailored to your circumstances.We’'ll help

you review your retirement plans, understand
your options and consider how potential
changes to the triple lock could affect your
future income.

Take the next step towards a retirement
built around the lifestyle and financial security
that matter most to you.We look forward to
hearing from you.
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THIS ARTICLE DOES NOT CONSTITUTE

TAX, LEGAL OR FINANCIAL ADVICE AND
SHOULD NOT BE RELIED UPON AS SUCH.
FOR GUIDANCE, SEEK PROFESSIONAL ADVICE.
A PENSION IS A LONG-TERM INVESTMENT
NOT NORMALLY ACCESSIBLE UNTIL AGE 55
(57 FROM APRIL 2028, UNLESS THE PLAN HAS
A PROTECTED PENSION AGE). THE VALUE OF
YOUR INVESTMENTS (AND ANY INCOME
FROM THEM) CAN GO DOWN ASWELL AS UP,
AND YOU MAY RECEIVE BACK LESS THAN YOU
INVEST,AFFECTING THE LEVEL OF PENSION
BENEFITS AVAILABLE.
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